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$�IHOKDV]QiOy�IHOHOĘVVpJH 

$�WHUPpN�IHOKDV]QiOyMD�N|WHOHV�D�WHUPpN�Np]LN|Q\YpEHQ�PHJDGRWW�XWDVtWiVRN�V]HULQW�KDV]QiOQL�D�WHUPpNHW��
pV�EiU�PLQGHQ��D�J\iUWyWyO�NLNHU�OĘ�WHUPpN�PHJIHOHOĘ�PLQĘVpJHOOHQĘU]pVHQ�PHJ\�NHUHV]W�O��D�WHUPpN�IHO�
KDV]QiOyMD�N|WHOHV�UHQGV]HUHV�HOOHQĘU]pVHNNHO�PHJJ\Ę]ĘGQL�D�WHUPpN�SRQWRVViJiUyO�pV�WHOMHVtWĘNpSHVVp�
JpUĘO� 

$�J\iUWy�YDJ\�DQQDN�NpSYLVHOĘMH�QHP�YiOODO�IHOHOĘVVpJHW�EiUPLIpOH�KHO\WHOHQ�YDJ\�DNiU�KHO\HV�KDV]QiODWEyO�
DGyGy�N|]YHWOHQ��N|]YHWHWW�YDJ\�XWyODJRVDQ�IHOOpSĘ�KLEipUW�pV�SURILWYHV]WHVpJpUW� 

$�J\iUWy�YDJ\�DQQDN�NpSYLVHOĘMH�QHP�YiOODO�IHOHOĘVVpJHW�XWyODJRVDQ�IHOOpSĘ�NiURNpUW��YDJ\�SURILWYHV]WHVp�
JpUW��PHO\HNHW�WHUPpV]HWL�NDWDV]WUyID��I|OGUHQJpV��YLKDU��iUYt]�VWE����WĦ]��EDOHVHW��KDUPDGLN�IpO�EHKDWiVD�
LOOHWYH�PLQGHQ�HJ\pE�QHP�PHJV]RNRWW�WpQ\H]Ę�RNR]� 

$�J\iUWy�YDJ\�DQQDN�NpSYLVHOĘMH�QHP�YiOODO�IHOHOĘVVpJHW�VHPPLO\HQ�DGDWYiOWR]iVEyO�YDJ\�DGDWYHV]WHVpJEĘO�
IDNDGy�NiUpUW�YDJ\�SURILWYHV]WHVpJpUW��PHO\�D�WHUPpN�–�I�JJHWOHQ�O�DWWyO��KRJ\�PĦN|GĘNpSHV�YDJ\�VHP�–�
KDV]QiODWD�PLDWW�OpS�IHO� 

$�J\iUWy�YDJ\�DQQDN�NpSYLVHOĘMH�QHP�YiOODO�IHOHOĘVVpJHW�VHPPLO\HQ��D�IHOKDV]QiOyW�pUĘ�NiUpUW�YDJ\�SURILW�
YHV]WHVpJpUW��PHO\HW�QHP�D�Np]LN|Q\YQHN�DODSMiQ�W|UWpQĘ�KDV]QiODW�RNR]��$�J\iUWy�YDJ\�DQQDN�NpSYLVHOĘMH�
WRYiEEi�QHP�YiOODO�IHOHOĘVVpJHW�VHPPLO\HQ��D�WHUPpN�KHO\WHOHQ�PR]JDWiViEyO��V]iOOtWiViEyO�IDNDGy�NiURNpUW��
YDJ\�D]RNpUW��PHO\HNHW�D�WHUPpN�PiV�WHUPpNHNKH]�YDOy�FVDWODNR]WDWiVD�RNR]� 

*DUDQFLD 

· $�J\iUWy�D�WHUPpN�YiViUOiViWyO�V]iPtWRWW���pYLJ�JDUDQFLiW�YiOODO�D�WHUPpN�DQ\DJ-�LOOHWYH�J\iUWiVL�KLED�
PHQWHVVpJpUH�UHQGHOWHWpVV]HUĦ�KDV]QiODW�HVHWpQ� 

· $�JDUDQFLD�WHOMHV�LGĘWDUWDPD�DODWW�pV]OHOW�WHUPpNKLEiW�D�J\iUWy�D�YiViUOiV�WpQ\pQHN�LJD]ROiVD�XWiQ�HO�
OHQV]ROJiOWDWiV�QpON�O�NLMDYtWMD�YDJ\�D�WHUPpNHW�HOOHQV]ROJiOWDWiV�QpON�O�NLFVHUpOL��XJ\DQDUUD�YDJ\�KD�
VRQOy�PRGHOOUH�� 

· +LED�pV]OHOpVH�HVHWpQ�NpUM�N�pUWHVtWVH�YLV]RQWHODGyMiW��DNLWĘO�D�WHUPpNHW�YiViUROWD�� 

· 1HP�UHQGHOWHWpVV]HUĦ�KDV]QiODW��D�PĦV]HU�EXUNRODWiQDN�PHJERQWiVD�LOOHWYH�D�J\iUWy�NLKDJ\iViYDO�
W|UWpQĘ�MDYtWiV���MDYtWWDWiV�D�JDUDQFLD�HOYHV]WpVpW�HUHGPpQ\H]L�� 

· $]�DNNXPXOiWRU�NLO\XNDGiViEyO�LOOHWYH�D�WHUPpN�OHHMWpVpEĘO�YDJ\�HOGHIRUPiOiViEyO�DGyGy�KLEiN�QHP�
UHQGHOWHWpVV]HUĦ�KDV]QiODW�PLDWW�EHN|YHWNH]HWW�KLEiNQDN�WHNLQWHQGĘN� 

$�Op]HU�EHVRUROiVD 
 
$�NpV]�OpN���Op]HURV]WiO\~�WHUPpN��
PHO\�EHVRUROiV�PHJIHOHO�D�',1�,(&�
�����-�������V]iP~�V]DEYiQ\�HOĘ�
tUiVDLQDN��$�NpV]�OpN�KDV]QiODWD�QHP�
LJpQ\HO�VHPPLIpOH�HOĘ]HWHV�EL]WRQViJL�
yYLQWp]NHGpVW� 
$���Op]HURV]WiO\UD�ILJ\HOPH]WHWĘ�FtP�
NpW�D�PĦV]HUHQ�WDOiOMD� 

(OHNWURPiJQHVHV�|VV]HIpUKHWHWOHQVpJ 
 
1HP�]iUKDWy�NL�WHOMHVVpJJHO�D]��KRJ\�D�PĦV]HU�
KDV]QiODWD�QHP�RNR]�]DYDUW�PiV��D]RQRV�LGĘEHQ�
pV�WpUEHQ�KDV]QiOW�HOHNWURPRV�HV]N|]|N��SO��QDYL�
JiFLyV�UHQGV]HUHN��PĦN|GpVpEHQ� 
1HP�]iUKDWy�NL�WHOMHVVpJJHO�D]�VHP��KRJ\�PiV�
HOHNWURPRV�HV]N|]|N��SO��LQWHQ]tY�HOHNWURPiJQHVHV�
VXJiU]iVVDO�PĦN|GĘ�PĦV]HUHN��]DYDUW�NHOWKHWQHN�D�
PĦV]HU�PĦN|GpVpEHQ� 

$�PĦV]HU�PHJIHOHO�D�&(-HOĘtUiVRNQDN��(1������-
���������(1��������(1������-�������� 

$�J\iUWy�IHQQWDUWMD�D�PĦV]DNL�YiOWR]WDWiVRN�MRJiW� 

7LV]WHOW�hJ\IHO�QN� 
N|V]|QM�N�PHJWLV]WHOĘ�EL]DOPiW��DPHOO\HO�gQ�~M�JHR-)(11(/�NpV]�OpNH�PHJYiViUOi�
VDNRU�W�QWHWHWW�NL�EHQQ�QNHW��(]W�D�NLWĦQĘ�PLQĘVpJĦ�WHUPpNHW�D�OHJQDJ\REE�JRQGRV�
ViJJDO�J\iUWRWWXN�pV�PLQĘVpJHOOHQĘU]pVQHN�LV�DOiYHWHWW�N� 
$�PHOOpNHOW�KDV]QiODWL�XWDVtWiV�VHJtWVpJpUH�OHV]�gQQHN�D�NpV]�OpN�V]DNV]HUĦ�KDV]Qi�
ODWiEDQ��.pUM�N��KRJ\�KDV]QiODWED�YpWHO�HOĘWW��ROYDVVD�HO�ILJ\HOPHVHQ�HOVĘVRUEDQ�D�EL]�
WRQViJL�yYLQWp]NHGpVHNHW��&VDN�V]DNV]HUĦ��KDV]QiODWWDO��EL]WRVtWKDWy�D�KRVV]~WiY~�pV�
PHJEt]KDWy��]HPHOpV� 
JHR-)(11(/� 

7DUWDORPMHJ\]pN 
 
���$�OHV]iOOtWRWW�FVRPDJ�WDUWDOPD 
���ÈUDPHOOiWiV  
���7XODMGRQViJRN 
���+DV]QiODW 
���%L]WRQViJL�HOĘtUiVRN 
 
$�FVRPDJ�WDUWDOPD� 
 

*HR�;������*UHHQ 
· �GE�$$�DONiOL�HOHP 
· 0XOWLIXQNFLyV�NRQ]RO 
· 3iUQi]RWW�KRUGWiVND 

 

  

-HOOHP]ĘN 
 
· ��/p]HUNHUHV]W 
· �[�����-RV�Yt]V]LQWHV�Op]HUYRQDO 
· .�O|Q�NDSFVROKDWy�Op]HUYRQDODN 
· 0DQXiOLV�KDV]QiODW 
· +DQJMHO]pV�ILJ\HOPH]WHW�D]�|QEHiOOiVL�

WDUWRPiQ\�HOKDJ\iViUD 
· 9HYĘHJ\VpJJHO�YDOy�KDV]QiOKDWy 
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$�PpUpVL�HUHGPpQ\W�EHIRO\iVROy�WpQ\H]ĘN 
 

· hYHJHQ�YDJ\�PĦDQ\DJRQ�NHUHV]W�O�W|UWpQĘ�PpUpV 

· $�Op]HUVXJiU�NLERFViWy�Q\tOiVDLQDN�WLV]WDViJD�QHP�PHJIHOHOĘ 

· $�PĦV]HUW��WpV�pUWH�YDJ\�OHHMWHWWpN��(EEHQ�D]�HVHWEHQ�NpUM�N�HOOHQĘUL]]H�OH�DQQDN�SRQWRVViJiW� 

· 1DJ\�KĘPpUVpNOHWLQJDGR]iV��DEEDQ�D]�HVHWEHQ��KD�D�PĦV]HUW�V]pOVĘVpJHV�KĘPpUVpNOHWL�YLV]RQ\RN�N|�
]|WW�KDV]QiOMXN��SO��PHOHJ�KHO\HQ�YDOy�WiUROiV�XWiQ�KLGHJ�KHO\HQ�NtYiQXQN�GROJR]QL�YHOH���D�PpUpVHN�YpJ�
UHKDMWiVD�HOĘWW�YiUMRQ�QpKiQ\�SHUFHW� 

%L]WRQViJL�HOĘtUiVRN 
 
.pUM�N�WDUWVD�EH�D�Np]LN|Q\YEHQ�PHJDGRWW�EL]WRQViJL�HOĘtUiVRNDW� 

· 1H�Qp]]HQ�D�Op]HUVXJiUED��PHUW�OiWiVNiURVRGiVW�RNR]KDW�PpJ�QDJ\REE�WiYROViJEyO�LV� 

· 1H�LUiQ\R]]D�D�Op]HUVXJDUDW�HPEHUHNUH�pV�iOODWRNUD� 

· $�Op]HUVXJiU�iOWDO�NLDODNtWRWW�VtNRW�D�V]HPPDJDVViJ�IHOHWW�iOOtWVD�IHO� 

· $�PĦV]HUW�FVDN�PpUpVL�FpORNUD�KDV]QiOMD� 

· 1H�Q\LVVD�IHO�D�PĦV]HU�EXUNRODWiW��$�PĦV]HU�MDYtWiViW�FVDN�V]DNV]HUYL]HN�YpJH]KHWLN�HO��,O\HQ�HVHWHNEHQ�
NpUM�N�NHUHVVH�IHO�YLV]RQWHODGyMiW� 

· $�PĦV]HUUĘO�QH�WiYROtWVD�HO�D�ILJ\HOPH]WHWĘ�FtPNpNHW�pV�D�EL]WRQViJL�XWDVtWiVRNDW��PHUW�D]RN�IRQWRV�LQIRU�
PiFLyNDW�WDUWDOPD]QDN� 

· $�PĦV]HUW�WDUWVD�WiYRO�J\HUPHNHNWĘO� 

· 7Ħ]YHV]pO\HV�N|UQ\H]HWEHQ�QH�KDV]QiOMD�D�PĦV]HUW� 

.DUEDQWDUWiV��WLV]WtWiV 
 
.pUM�N�IRUGtWVRQ�ILJ\HOPHW�D]�DOiEELDNUD� 

· $�PĦV]HUW� NL]iUyODJ� KDV]QiODW� XWiQ� WLV]WtWVD� PHJ� HJ\� SXKD� UXKDGDUDEEDO�� $PHQQ\LEHQ� V]�NVpJHV�� D�
UXKDGDUDERW�NHYpV�Yt]]HO�QHGYHVtWVH�EH� 

· +D�D�PĦV]HU�EHQHGYHVHGHWW��yYDWRVDQ�WLV]WtWVD�OH�pV�V]iUtWVD�PHJ��&VDN�DNNRU�WHJ\H�YLVV]D�D�WiVNiMiED��
KD�PiU�WHOMHVHQ�V]iUD]� 

· $�PĦV]HUW�FVDN�D]�HUHGHWL�WiVNiMiEDQ�V]iOOtWVD� 

$�PĦV]HU�UHQGHOWHWpVH 
 
$�PĦV]HU�OiWKDWy�Op]HUVXJDUDW�ERFViW�NL��PHO\�VHJtWVpJpYHO�D�N|YHWNH]Ę�PpUpVL�PĦYHOHWHN�KDMWKDWyN�YpJUH��
I�JJpO\H]pVL�SRQWRN�iWYLWHOH�D�PHQQ\H]HWUĘO�D�SDGOyUD�YDJ\�D�SDGOyUyO�D�PHQQ\H]HWUH� 

0ĦV]DNL�DGDWRN 

3RQWRVViJ� ����PP������P 

gQEHiOOiVL�WDUWRPiQ\� ���� 

+DWyN|U�YHYĘHJ\VpJ�QpON�O� ���P
��VXJiU 

+DWyN|U�YHYĘHJ\VpJJHO� ���P��VXJiU� 

/p]HURV]WiO\� � 

ÈUDPHOOiWiV� �GE�$$�DONiOL�HOHP 

h]HPLGĘ� ���yUD 

3RU�pV�Yt]�HOOHQL�YpGHOHP� ,3��� 

ÈOOYiQ\]DWL�FVDWODNR]iV� ���´�pV����´ 

+ĘPpUVpNOHW-WDUWRPiQ\� -����&-WyO������&-LJ 

6~O\� ����NJ 

ÈUDPHOOiWiV 
 
$�Op]HU��WDUWDOPD]��GE�DONiOL�HOHPHW� 
 
1\LVVD�NL�D]�HOHPWDUWy�UHNHV]�IHGHOpW�pV�YHJ\H�NL�D]�HOHPWDUWy�GRER]W��PDMG�
KHO\H]]HQ�EHOH��GE��$$�DONiOL�HOHPHW��+HO\H]]H�YLVV]D�D]�HOHPWDUWy�GRER]W��
PDMG�]iUMD�EH�D]�HOHPWDUWy�UHNHV]�IHGHOpW�� 
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7XODMGRQViJRN� 
 
�� /p]HU�NLERFViWy�DEODN  
�� .H]HOĘSDQHO 
�� ,QJDU|J]tWĘ� 
�� $NNXPXOiWRU�WDUWy�UHNHV]�IHGHOH 
�� ���´-HV�PHQHW�iOOYiQ\KR] 
�� ���´-RV�PHQHW�iOOYiQ\KR] 
�� /\XN�D�U|J]tWpVKH] 
�� $�PXOWLIXQNFLyV�NRQ]RO�

U|J]tWĘJRPEMD 
�� 6]tM�FVDWODNR]WDWiVL�OHKHWĘVpJ 
��� 0iJQHVHN 
 

0XOWLIXQNFLyV�NRQ]RO� 

.H]HOĘSDQHO 

$��.,�%(�NDSFVROW�iOODSRWRW�MHO]Ę�/('� 
�9HYĘHJ\VpJ�PyG�/(' 
 
%��)�JJĘOHJHV�Op]HUYRQDO�EHNDSFVROy�JRPEMD 
 
&��9t]V]LQWHV�Op]HUYRQDO�EHNDSFVROy�JRPEMD 
 
'��0DQXiOLV�PyGRW�MHO]Ę�/(' 
 
(��0DQXiOLV�PyG�NL�EHNDSFVROy�JRPEMD�pV�YHYĘHJ\VpJ�PyG�NL�EHNDSFVROy�
JRPE 
 
)��9HYĘHJ\VpJ�PyGRW�MHO]Ę�/(' 
 
*��7|OW|WWVpJHW�MHO]Ę�/(' 
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+DV]QiODW� 
 
ÈOOtWVD�IHO�D�Op]HUW�WHWV]ĘOHJHVHQ 
 
�� $�SDGOyQ 
�� &VDWODNR]WDVVD�D�PXOWLIXQNFLRQiOLV�NRQ]ROUD��PDMG�HJ\�iOOYiQ\UD 
�� (UĘVtWVH�HJ\�PiJQHVHV�IHO�OHWUH�D�NRQ]RO�PiJQHVHLQHN�VHJtWVpJpYHO 
�� $�NRQ]RO�pV�HJ\�V]|J��FVDYDU�VHJtWVpJpYHO�HUĘVtWVH�D�IDOKR] 
 

  

.DSFVROMD�EH�D�Op]HUW 
 
$]�LQJDU|J]tWĘ�NDOODQW\~W�KHO\H]]H�D]�21�SR]tFLyED��(J\�VtSROy�KDQJ�pV�YLOORJy�
YRQDODN�MHO]LN��KRJ\KD�D�NpV]�OpN�D]�|QEHiOOiVL�WDUWRPiQ\RQ�NtY�O�YDQ��+D�H]W�
pV]OHOL��iOOtWVD�IHO�D�NpV]�OpNHW�HJ\�VtNKR]�N|]HOHEEL�WDODMRQ� 
$�NpV]�OpN�NLNDSFVROiViKR]�KHO\H]]H�D]�LQJDU|J]tWĘ�NDOODQW\~W�2))�SR]tFLyED� 
+D�V]iOOtWMD�D�NpV]�OpNHW��D�NRPSHQ]iWRU�PLQGLJ�OHJ\HQ�2))�SR]tFLyEDQ�  
 
$�N|YHWNH]Ę�Op]HUYRQDODN�YHWtWpVpUH�NpSHV�D�NpV]�OpN� 
 
 

+DV]QiODW�YHYĘHJ\VpJJHO� 
 
+RJ\�D�NpV]�OpN�KDWyWiYROViJiW�PHJQ|YHOM�N�NHGYH]ĘWOHQ�IpQ\YLV]RQ\RN�N|]|WW��D�
*HR�;�KDV]QiOKDWy�YHYĘHJ\VpJJHO� 
.DSFVROMD�EH�D�NtYiQW�Op]HUYRQDODNDW��PDMG�Q\RPMD�PHJ�D�YHYĘHJ\VpJ�PyG�.L�EH�NDS�
FVROy�JRPERW�(���(]XWiQ�D�NLYiODV]WRWW�Op]HUYRQDODNDW�pU]pNHOQL�IRJMD�D�YHYĘHJ\VpJ��
1\RPMD�PHJ�H]W�D�JRPERW�~MUD��D�YHYĘHJ\VpJ�PyG�EHIHMH]pVpKH]� 
 
0DQXiOLV�IXQNFLy� 
 
$�PDQXiOLV�IXQNFLyW�FVDN�OHU|J]tWHWW�NRPSHQ]iWRUUDO�OHKHW�KDV]QiOQL�2))����1\RPMD�
PHJ�D�PDQXiOLV�PyG�NL�EH�NDSFVROiV�JRPERW�(���$�.L�EH�NDSFVROW�iOODSRWRW�MHO]Ę�/('�
YLOiJtWDQL�IRJ��pV�D�PDQXiOLV�PyG�/('�YLOORJQL�IRJ��0RVW�D�Op]HUW�G|QW|WW�KHO\]HWEHQ�LV�
WXGMD�KDV]QiOQL� 
1\RPMD�PHJ�D�PDQXiOLV�PyG�NL�EH�NDSFVROiV�JRPERW�D�PDQXiOLV�IXQNFLy�EHIHMH]pVp�
KH]� 
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